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FIXED RATE OPEN MORTGAGE/CHARGE SCHEDULE 
 
PROVIDED that the Mortgagor/Chargor, when not in default hereunder, shall have the privilege of paying the whole or any part 
of the principal sum secured on any date at any time without notice or bonus. 
 
In addition to the fees provided for in the Standard Charge Terms, the Chargor agrees to pay to the Chargee its then customary 
servicing fees, as published from time to time, to compensate the Chargee for its reasonable time expended and costs incurred 
in the administration of the Charge, including, without limiting the generality of the foregoing: 
 

(a) dealing with each late or missed payment and for replacement of each cheque or other instrument, including, 
without limitation, a pre-authorized debit instrument, not honoured when presented for payment; 

(b) processing each application to assume the Charge, whether or not approved or completed; 
(c) administering insurance cancellations and paying insurance premiums; 
(d) collecting any payment or enforcing any other obligation contained in this Charge or in managing or selling the 

property; 
(e) conducting any inspection or appraisal of the Lands necessitated by the default of the Chargor in his 

compliance with any of his obligations pursuant to this Charge; or 
(f) generally, attending to any matter connected with the proper administration of the Charge. 

 
The aforementioned fees shall be forthwith payable to the Chargee and, if not so paid, shall become part of the debt secured and 
shall bear interest at the interest rate set forth in this Charge. 
 
The Mortgagor/Chargor acknowledges that in the normal course of business, the Credit Union may sell my/our mortgage to 
another financial institution.  I/we hereby consent to the Credit Union disclosing to a financial institution interested in purchasing 
my/our mortgage my/our Personal Information in the possession of the Credit Union relating to the mortgage for the sole 
purpose of enabling it to decide whether or not to purchase it, and then to any ultimate purchaser of the mortgage for all the 
purposes a mortgagee uses such information to properly administer the mortgage. 
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